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December-2015.

BrCom", Sem.-I

CC-10f : Fundamentals of Business Ecsnomics-I

Time: 3 Hoursl

Instructions : (l) All questions are compulsory

(2) Figures to the right indicate marks.
. .:

I (u) Explain the definition of economics given by prof. Marshall.
OR

clari8/ the definition of economics given by prof. Semuelson.

OR

(c) Explain the concept of Wealth and Welfare
OR

Discuss the concept of consumer,s surplus.

2. (a) Explain the Law ofDemand.
OR

O) Write a short note on Demand function.

Explain ,h" 
"o"T."pt 

of price elasticity of demand.

(c) Describe the conoept.of cross elasticity of dernand.
OR

Explain the concept of Irrdividual demand and Market demand.

, (a) Explain the eq-uilibrium of firm thraugh Isocost and Isoquant curve.
OR

Discuss the concept of lsocost curve.
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o)

(a) positive Science

(c) Natural Science

(3) Utility is a co4cgpt.

(a) psychological

(c) Soiial :

(4) Study of firm equilibrium is in
(a) Micro

(c) Agricultural
NN-ll1

4. (a)

(b) Explain the concept of production function.
OR

Explain the:goncepts of Fixed cost and Variable cost.
t .,. _, . .-

(c) Discuss the cdncepts of average cost and Marginal cost.
OR

Write a short note on concept of Opportunity cost.

state the meanliig and characteristics ofperfect competition.oR:'
Describe the meaning I and characteristics o f moriopotisti. .o*petition.

Diseuss the pgssibif ity .of gfr ce discrimination.
OR

Write a short note on Selling cost.

4

6

5.

(c) Explain the goncept of Duopoly.
OR

Write a sho4ngte on Kinked Demand Curve.

9l*:" the appropryiate answer from the option grven below :(1) Prof Marshall has considered economics as a
t4

(a) Science of Wealth
(c) Science of Scarcity

(2) accordfiiltq Prof Robbins, Econornics is a

O) Science of Welfare

(d) Positive Science

(b) NqrmativeSoience

(d) Social Science

.

(b) Economical

(d) Political

eco4gmiqs.

(b) trvf-acro

(d) Indusrrial
6
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(7)' According to the law of dernand, the relationship between price and Demand is
(a) _ Inverse

(c) Positive
(b) Direct

(d) None of these

(5) Giffen goods are

(a) Luxurygoods

(c) Capital goods

(6) What is the slope ofDemand Curve ?

(a) parallel to y-axis

(c) Positive

(8) In which case, all costs are variable ?

(a) Short run

(c) Medium term

(a) Cost of the first unit of;output ::,.

O) Cost of the last unit of ootprt.
(c) Cost of the additional unit of output.
(d) Cost of the middle unit of output.

Which'cost curve is pdrallel to horizontal ?

(a) Marginal cost curve

(c) Total variable cost curve

' ' ;::' ;it{ 
" 

'

,}(b) trnferior goods

(d) Prestige goods

(b) Parallel to x-axis

(d) Negative

Longrun

None ofthese

(b) Total cost curye

(d) Total fixed cost curve

(b)

(d)

(e)

(10)

(l l) lvhich of the foflowing is not a characteristics of monopory ?
(a) There is a single firm
(b) The firm is price taker

(c) There are no close substitute

(d) There is a large number of buyers

NN.ITI
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(a) ', P ,:i

(c). F@i$ls&,,',,l.'*

(a) Mar*l&ll'' :r:::;.r.,;i i l

(c) Chamberlin.

,,,&) Less.fu$e"r.::ir-r,] i.;,i

(b) Jem}obinson "'

jlrl'.

(14[, rFrom which legsnryB,*n0*@ Olimpoly ie,derived ?,] ., . ; :,r . l

i{.. r',",:.,,'
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